PRESS CORPORATION PLC
SUMMARY OF UN-AUDITED RESULTS
FOR THE PERIOD ENDED 30 JUNE 2023
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CONSOLIDATED SEPARATE CONSOLIDATED SEPARATE
STATEMENTS OF CASH FLOWS Un-audited  Un-audited | Audited [l Un-audited  Un-audited ‘ Audited (O(PERFORMANCE OVERVIEW )
e Un-audited  Un-audited = Audited  Un-audited  Un-audited | Audited BOSIUm2S)  30Wun22 | 31-Dec22 ESGRIUNG2S)  30-Jun-22 | 31-Dec-22 The Board of Press Corporation PLC (PCL) is pleased to announce the unaudited interim financial results for the Group for
BN S0Jun22 | 31Dec22 Ry  303un22 | 31-Dec22 Cash (used in)/generated by operations (14,275) 47,507 180,658 (234) (2,433)  (6,236) the six-month period ended 30th June 2023.
Continuing operations Interest received 71,628 1,692 112,990 272 1,330 1,321
Revenue and interest income 170,458 130,302 288,604 279 301 580 Interest paid, tax paid and refund (39,025) (19.817)  (52,113) (3,316) (2.951) (5.668) O(OPERATING ENVIRONMENT)
Dividend income ’ Y ’ 5,862 10,561 17,912 Net cash from/(used in) operating activities heieds 29,382 241,535 [221) (4,054 (10.583) The operating environment for the half year to June 2023 has been significantly inauspicious with the macro-economy weighed
. . - - = . 2 ' : Investing activities : : . -
Earnings before interest, tax, depreciation and amortization 81,901 46,557 99,938 4,846 7436 14,018 Proceedsg from sale of property, plant and equipment 611 404 995 - 1 7 down heavily by prolonged macro-fiscal challenges exacerbated by extreme weather events, particularly Cyclone Freddy. The
Depreciation and amortization (14,831) (12,672)  (25,860) (78) (26) (78) Proceeds on disposal of investments - - - - (2,165) - impact of the weather-related shocks experienced during the period distorted the seasonal trend of declining food inflation
,C\‘)Ii’:thlﬂgtPTQCf;t before finance costs (687(’)0775(; (333587%5; (1704230375? (14,915; 7@;8 13(7%%; gOSS feCG'DtStff?m ‘“Yesmgentst (9789’8(:% (8%75%87‘)1 (227‘%2%3087‘; - - - during the harvest period, as food prices went up. Consequently, in addition to other factors, the year-on-year inflation rate
etinterest pal 8 s s g r0Ss payments from investments b s s - .
Exchange losses (2,292) (2,168) (2,287) - (14) . (Increase)/decrease in equity and other investments (17,024) 8,377 (2,051) ) ) for the mon.th of J‘une 2023 went up to‘27.3 percent, from the June 2022 ratle of 23:5 percent. The Reserlve Bank of I\/IaIIaW|
Net finance cost (10.367) 6743 (13.122) (1,05) 916 769) Proceeds from disposal of equity investments - - 529 - - continued tightening monetary policy in order to suppress the demand-driven price pressures and bring down inflation.
sh . . ‘ ’ ' X ’ Payment for right of use assets 161 - (4,797) - - - Accordingly, the policy rate was revised upwards to 22 percent as at end June 2023 (June 2022 — 14 percent).
are of profit _of equity-accounted investments 131 37 1,747 - - - Dividend received 113 810 3467 5,862 10.561 17912
Profit before income tax S 28179 62703 e g2 1811 Purchase of property, plant and equipment,intangibles and The economy experienced foreign exchange shortages that have constrained the importation of essential commodities and
Income tax expense (22,560) (11,576)  (27,984) (586) (1.056)  (1,791) Investment property (16,063) (15,859)  (34,173) (385) (301) . . . ; . .
Profit for the year from continuing operations 34,274 16,603 34,719 2,237 7,270 11,380 Acquisition of shares in a subsidiary . . . . (3,229) inputs. Folllowmg the foreign exchange auction that was conducted on 19th June 2023, the Malawi Kwacha depreciated by
. . . Net cash flow from the acquisition/(disposal) of subsidiary - - (89) - - - 2.68% against the US dollar, and traded at MK1,063.86 per dollar.
Discontinued operations , Investment in subsidiaries and associates - - - (1,533) (1,174) (2,945
Proflt/(loss) from discontinued operations 13 (626) 1,619 - - - N_et ca§h (use_d.ip)/from investing activities (52,006) 1,109 (68,842) 3,944 7,223 11,444 O(GROUP RESULTS )
Profit for the year 34,287 15,977 36,338 2,237 7,270 11,380 Financing activities . : ’ : " : . :
Net proceeds and repayment of long term borrowings and Despite the tough operating environment, the Group demonstrated its resilience and has achieved unaudited profit after
Total other compreh_ensive income net of tax 3,896 3,443 14,777 194,917 8,325 139,206 leasing liabilities (893) (2,833) (1,559) (1,622) (894) (1,033) tax of MK34.29 billion for the half-year ended‘June, 202? against a prior year profit of MK15.98 pillion, representing ayear-
Total comprehensive income for the year 38,183 19,420 51,115 197,154 15,595 150,586 Acquisition of shares in a subsidiary - (3,229) - - - on-year growth of 115 percent. The growth in profitability was driven by a 31 percent growth in revenue and continued
Profit attributable to: Dividends paid to shareholders of the company > - (4,209) = (4,209) implementation of cost containment measures. However, the Group was negatively impacted by the above highlighted
: ﬁ:{dgsdhpﬁlsi Eoiﬂc}?ﬁif\rz{ﬁgl% {?‘}iflzzt shareholders {gfﬁ?} ( 1(? g?‘;g E;gggg a 622; @ 4; 52 425 unfavourable economic conditions. Net finance charges grew by 81 percent, largely due to the increase in interest rates and
Equity holders of the company 15,822 6,124 13,624 2,237 7270 11,380 Net (decrease)/increase in cash and cash equivalents (39,819) 18674 150,189 (956) 2275 (4,381) exchange losses. Despite the Kwacha marginally depreciating, the Group incurred exchange losses of MK2.3 billion due to
Non-controlling interest 18,465 9,853 22,714 = - - Cash and cash equivalents at beginning of the year 327,948 80,355 176,036 (698) 1977 1977 very high exchange rates applicable when settling foreign obligations. Foreign exchange shortages also negatively impacted
o _ 34,287 15,977 36,338 2,237 7,270 11,380 Effect on foreign exchange rate changes - 1,410 1,723 160 1,364 1,706 the Group’s timely completion of its revenue-generating projects.
Total comprehensive income attributable to: Cash and cash equivalents at end of the year 288,129 100,439 327,948 (1,494) 5,616 (698)
Equity holdelrs of the company 19,782 8,204 24,638 197,154 15,695 150,586 CONSOLIDATED SEPARATE O(SEGMENTAL PERFORMANCE)
Non-controlling interest 18,401 11,216 26,477 - - - STATEMENTS OF CHANGES IN EQUITY - — ; - ; ' . - .
38.183 19420 51115 197154 15505 150586 Owner’s Equity ~ Non Controlling interest Total Total The Financial Services segment reported profit after tax for the period, at K35.5 billion, was 56 percent above the prior year
Earnings per share ’ ' ’ ' As at 30 June 2023 same period profit of K22.7 billion driven by increased revenue. Overall, net revenue grew by 44 percent. This followed an
Basic and diluted earnings per share (MK) 131.63 50.95 113.34 (B:?J?Cfeﬁtel\i?vneu?r%cf&zjfor he vear 212,960 119,018 331,978 541,828 ipcre;;sed level of ggstomer deposits and a growth of the loan book of 28 percent and 9 percent, respectively. Investment in
Basic and diluted earnings per share (MK) (continuing operations) 131.52 56.16 99.88 Proﬂt'?or the year y 15809 18 465 34.287 2237 fixed income securities grew by 13 percent.
Other comprehensive income 3,960 64 3,896 194,917 L . : : . . )
Total compl?ehensive income for the year 19,782 18,(401) 38,183 197,154 The Telecommunication Segment performance improved modestly and it registered a profit of MK74 million, being 103
CONSOLIDATED SEPARATE Transactions reported directly in equity (31) 221 190 - percent up from a loss of MK2.7 billion reported last year same period. The performance was affected by increased finance
Dividend to equity holders - (5,248) (5.248) - costs and foreign exchange losses following the upward movement of interest rates and an effectual depreciation of the
STATEMENTS OF FINANCIAL POSITION IR |, .oied | Auded TR uncudied | Audted Balance as at period end 232,711 132,392 _ 365,103 738,982 Malawi Kwacha. A turnaround strategy is currently being implemented within the segment and it has already started showing
30-Jun-23 30-Jun-22 | 31-Dec-22 30-Jun-23 30-Jun-22 | 31-Dec-22 As at 31 December 2022 positive results.
Balance at 1 January 2022 188,640 107,186 295,826 395,451
ASSETS Comprehensive income for the year The Energy Segment registered a profit of MK2,161 million, being 263 percent above the prior year same period profit of
Non-current assets gﬁggg‘&éﬁg;sive come ﬁg?j 2%;23‘3‘ :1’2’333 1;&388 MK595 million. This was largely because of a high sales volume as well as better prices of fuel ethanol. A pharma grade
Property, plant and equipment, right of use assets, biological assets : : : : issi i i i i i
andpinvgs?ment propgrtiSS 9 9 200,077 14787 196015 2,389 1 680 0076 Total comprehensive income for the year 24.638 26,477 51.115 150,586 ethanol plant was completed and commissioned in July 2023 which will result in quality potable ethanol for the market.
Intandibles 22’143 23’124 24’356 ’204 ’215 ’210 Transactions reported directly in equity 3,891 (1,138) 2,753 -

9 , . , z ’ : Dividend to equity holders (4,209) (13,507) (17,716) (4,209) The All Other Segment reported a profit of MK2.3 billion, 65% down from prior year profit of MK6.5 billion due to revenue
Investments in subsidlaries, joint ventures and associates 24,338 57634 53666 [729.508 403201 536530 Balance as at period end 212,960 119,018 331,978 541,828 receipt timing differences. Press expects to increase its footprint in the property development and management business
Investments in government securities and equity 176,915 140,370 165,649 7,082 3,139 3,612 pt tmi g ! ) : .Xp . ! ! .p Nt property . velop : 9 . u l. :

_ ) _ N segment while scaling down operations in the food sector as it searches for an equity and technical partner who will assist in
Loans and advances 203,564 129,102 208,268 SEGMENTAL PERFORMANCE Financial All other . X
Long term receivables and contract assets 4,239 2,593 3,908 3,264 2,539 3,059 Services  Telecommunications Energy  segments Total revamping the aquaculture production.
Deferred tax assets 16,268 13,783 15,170 - - - June 2023
677,544 551,393  667.032 742447 410774 545487 e )(THE EQUITY ACCOUNTED INVESTMENTS)
Current assets External revenues 100,958 56,698 12179 623 170,458 The equity accounted investments contributed a profit of MK131 million to Group’s profit against prior year contribution of
Investments in government securities and equity 234,111 263,616 195,456 - Inter-segment revenue 593 1,681 - 279 2,553 MK37 million. The performance would have been better if not for the low crop production, slow uptake of the Fibre To Home
Loans and advances 112,768 164,492 97,332 0 - - Segment revenue 101,551 58,379 12,179 902 173,011 (FTTx) business, a decline of the legacy Fibre business, and delays in completing revenue generating projects. During the
Trade and other receivables and contract assets 40,517 29,915 35,934 1,814 2,065 2,579 Segment operating profit 57,791 7,726 2,645 4,788 72,950 period, the insurance business grew its profit by 258 percent.
Other current assets 8,214 9,690 8,986 858 744 801 gegmen{ }ﬂiefeS{ income - (7 7573‘; 5(78 s 36347? (1 115%2)
f egment Interest expense s s B
Co e eqstns Mo wi oow | ame I 1m S S OO B @owoew
791127 505160 698.249 16.939 18168 20209 Segment profit o 35,483 74 2,161 2,320 40,038 The Board of Directors resolved that the Company should pay an interim dividend amounting to K1.08 billion (2022: K841.82
: : : ' gepﬁc‘?t'on at”d amortization | 108’2%“71 1;;222 » g;g 57 gég g 1;};3? million) representing K9.00 per share (2022: K7.00 per share). The dividend will be paid on Friday, 27th October 2023, to
Total assets 1,398,671 1,146,553 1,365,281 759,386 428,942 565,696 S:gmggt ﬁ:gﬁ“ses '901 392 125595 6757 55198 1055942 shareholders whose names appear on the register as at the close of business on 13th October 2023.
a s Capital additions 5,798 24,484 8,923 1,229 40,434 O
EQUITY AND LIABILITIE o _ ) 0oUTLOOK
Equity Reconciliation of profit on reportable segments to IFRS measures The short-term outlook for the economy remains uncertain, and it is appropriate to exercise caution. Supported by a strong
lssued capital 1 1 1 1 1 1 Toltall per for re_portablg segments ‘ 35,483 74 2,161 2,320 40,038 bal heet the PCL wil in f d it th-oriented strategies in all . ts | der to deli
‘ Elimination of dividend income from Group companies . i i (5,862) (5,862) alance sheet, the will remain focused on its growth-oriented strategies in all operating segments, in order to deliver
Share premium . 2,097 2,097 2,097 2,097 2,097 2,097 Share of profit of equity accounted investees (33) 131 98 long term sustainable returns. The Group will continue its quest to grow the portfolio with various projects in the pipeline,
$ets<irves_ancaﬁ(reta|rjed eatrtm'rll\giabl . itv holders of th . :gggﬁ ggi ig; ?gggg ;ggggg j?? gig gi? ;gg Loss from discontinued operation - - - 13 13 including the Solar Power Project which has achieved notable milestones at the moment. Looking forward to December
otal equity & earnings attributable to equity holders of the paren , ' ‘ g ’ ' Consolidated profit/(loss) 35,450 74 2,161 (3,398) 34,287 2023, constraints on production and provision of services as posed by foreign exchange challenges, high interest rates and
Minority interest 132,392 100319 119018 ) June 2022 the impact of ‘mflatlon on costs will continue to impact results thaIt gogld ha\(e. been achieved. The Cor,npany has however,
Revenue strengthened its framework for managing these risks in order to minimise their impacts on shareholders’ value.
Non-current liabilities Inter-segment revenue 212 2,136 - 317 2,665
n-current fiabilitt Segment revenue 75,661 50,185 5,531 1,590 132,967
Deferred tax liabilties 5,012 5,775 6,072 - Segment operating profit 34,041 2,567 165 7,437 44,210 BY ORDER OF THE BOARD
Contract liabilities 4,648 4,145 742 - - - Segment interest income - 58 710 2,698 3,466
Borrowings and lease liabilities 54,970 49,100 50,443 8,498 10,322 10,111 Segment interest expense (500) (6,084) - (2,353) (8,937)
64,630 59,020 57,257 8,498 10,322 10,111 Segment income tax (expense)/credit (10,804) 775 (280) (1,267)  (11,576) 5
Current liabilities Segment profit/loss 22,737 (2,684) 595 6,515 27,163 @\Q ﬁ
Bank overdraft 12,543 6.955 14114 6.213 2179 7979 Depreciation and amortization 2,857 9,420 350 214 12,841 @.99»\\’-"& Ce .
) o ’ ' ' ? ' ' Segment assets 868,103 163,795 33,249 454,402 1,519,549 - -
Borrowings and lease liability 25,638 32,836 30,444 4,624 4,376 4,633 Segment liabilties 715582 111 862 4171 59740 861355 Mr Randson Mwadiwa Mrs Bettie Mahuka
Liabilities directly associated with assets classified as held for sale 21,952 16,294 15,818 - - - Capital additions 3:488 29,788 5:277 '508 39:081 Chairman Chair — Audit and Finance Committee
Customer deposits 806,083 638,953 795,560 - - L .
Other current liabilities 102,722 78,681 120,110 1,069 1,019 1,145 ?ic?ncli!st(llon C)>ff profit o? Lelportable stegments to IFRS measures 2737 2654 505 o5 R
otal profit/(loss) for reportable segments , , . y <
Total liabilli 1 gggsggg ;;g;;g 1 g;ggég ;;’282 1;553;61 ;g;g; Elimination of dividend income from Group companies - - - (10561)  (10,561) %’/
otal liabilities dLEEL ; JUSSS ] s ; Share of profit of equity accounted investees 37 37 .
Loss from discontinued operation - - - (662) (662) MS_MOL_"ee" Mbeye . . i Dr _Ronald M?nganl_
Total equity and liabilities 1,398,671 1,146,553 1,365,281 759,386 428,942 565,696 Consolidated profit/(loss) 22,737 (2,684) 595 (4,671) 15,977 Chief Finance and Administration Executive Chief Executive Officer




