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PRESS CORPORATION LIMITED

EXTRACTS FROM THE UNAUDITED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED 30 JUNE 2013
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Performance Highlights

The Board is pleased to report a consolidated profit after tax of MK7.388 billion
(2012: MK2.149 billion) for the six months ended 30 June 2013. This represents a
244% increase on same period last year. Net profit attributable to ordinary
shareholders was MK3.493 billion (2012: MK1.446 billion), representing a 142%
increase on prior year. The full impact of the economic reforms implemented last
year by the Government which in particular improved the availability of foreign
currency was fully felt in the first half this year. The period saw increased business
activity notwithstanding the high interest rates and all Group companies registered
significant growth in their revenues. Likewise, the appreciation of the Kwacha
against major currencies during the second quarter had a positive impact on
revenues as imports were cheaper and companies made exchange gains on their
foreign currency denominated liabilities.

The Financial Services Segment continued to be the main driver of Group results and
registered 84% growth in its earnings during the period, a performance that was
driven by increase in all its revenue streams except foreign currency transactions that
were in decline. Likewise, the consumer goods segment and the brewing and bottling
business delivered outstanding results and more than doubled their earnings. The
fuel distribution business registered a 71% growth in its earnings.

The Telecommunications Segment made a loss but this was a 93% improvement on
same period last year. The fixed-mobile voice telephony company restructured its
balance sheet and sold part of its investment in TNM and the proceeds went towards
the reduction of its debt burden and capital investment to optimize its revenue
generation. The mobile phone business continued to be profitable and registered a
38% growth in its earnings.

The fisheries business made a loss mainly due to the decline in fish catches on
account of changing weather patterns. In view of the continuing unpredictable
weather the company is scaling up its investment in aquaculture, particularly pond
culture.

Future Prospects

The Group sees great growth potential in power generation, ethanol manufacturing
and fish farming. In the short to medium term, the group focus will be to develop and
grow these businesses to further enhance shareholder value. Going forward into the
second half of the year, the operating environment is expected to continue
improving as both inflation and interest rates expected to continue going down.

Dividends

Directors have proposed an interim dividend of MK240.4 million (2012: MK200
million) representing MK2.00 per share (2012: MK1.66 per share) to be paid on
Friday 25 October 2013 to those shareholders registered in the books of the
company at the close of business on Friday, 20t September 2013.

Dr. M. A. P. Chikaonda
Group Chief Executive

Mr. Clement Chilingulo
Chairman
30th August 2013




